BRATING A LANDMARK TRANSACTION WITH MCS
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A defining milestone in strategic growth,
technological innovation and the future of mining

excellence.

2024 marks a significant chapter in the evolution of BG Global, as the
diversified investment group proudly celebrates its achievement of
100% ownership of Mining Consultancy Services (MCS), an
.internationally recognised authority in mining technology,
operational intelligence and specialised mining consultancy.
This ;Chievement represents far more than the conclusion of an
acquisition. It is the culmination of a carefully cultivated investment
journey, one defined by strategic foresight, progressive
transformation and a shared commitment to advancing the mining
industry through i_n,novat'i_on.
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BG Global's relationship with Mining Con‘s"ult'ancy ServiceS began in
early 2023, when the grouptthrough its sub5|d|ary company,

acquired an initial 10% minority equity interest in MCS
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Recognising the company's technical éxpertlse establlshed mdustly

reputation and considerable growth potentlal BG Globale rked
on a progressive investment strategy “focused orf building _lqmngerm
value. Y e e e

- - ' _
Through carefully managed development. ad grewtthilestones, BG
Global su bsequently increased its shareholdmg‘to 76 83%; ¢
establishing a Controlllng interest leCS and markmga plvotal stage
in the company's growth as a Level 2 B-BBEE entity.
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By 2025, that investment journey had reached its defining milestone.

BG Global secured 100% ownership of Mining Consultancy Services,

. bringing the technological powerhouse fully into its growing
portfolio of businesses and marking a new chapter of opportunity,
transformation and technological advancement.

This milestone alsa accompanies MCS's progression to Level 1 B-
BBEE recognition, reinforcing the company's commitment to
meaningful économic participation, enterprise development and
transformation within SO'l_Jth Africa's mining sector.
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A Legacy Built on'Mining Excellence * % . J
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Established in 1988, Mining Consultancy S'_e[?/ices' has spéht mearly
four decades developing an,international _l_‘e.putat'r.gn for technieal

excellence and specialist mining expertise. T
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With extensive experience spanning Australia, Sowth Afrlca and 5

international mining markets, MCS hds built its foundatlon&’bthe..,
exploration, design, development and’ operatlonfmc both
underground and surface coal mlne’
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Its enduring presence in an increasingly demanding industry is
testament to a commitment to quality, technlca?precusmn and
continuous |mprovement ' ?‘s; TSR
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In 2007, MCS first attained ISO 9001 accreditation, reflecting its

dedication to delivering consistent quality, professional expertise

and dependable technical solutions to clients across the mining
industry.

Today, this legacy forms an important part of BG Global's broader
vision: combining established industry knowledge with new
technologies, investment capabilities and opportunities for
sustainable growth.
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Technology That Moves the Industry Forward

Beyond its consultancy heritage, MCS has established itself as a

.technology-driven organisation, developing solutions that help
mining operations achieve greater visibility, productivity and
opergtional control.

Its specialised production monitoring capabilities span critical
mining equipment and operational environments, including:

e Continuous Miners: Monltonng critical equ|pment performance
and production act|V|ty g T @

e Shuttle Cars: Supporting visihility pto underground material
movement and equipment utilisation. /

e Feeder Breakers: I\/_Ionltorlng essential mefterlal—handllﬁg »
processes. s

e Conveyor Systems: Improvmg V|5|b|l|ty across materlal transport
infrastructure. o

e Load-Haul-Dump Machines (LHDs): Supporting operational
monitoring of underground loading and hauling equipment.

e Personnel Monitoring: Enhancing workforce visibility and
aQperational awareness. ‘J

e Intrinsically Safe Android Handheld Solutions: Extending access
to operational information through mobile technology designed
for demanding mining environments.
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These capabilities reflect MCS's ability to bridge traditional mining
expertise with modern operational intelligence.

. As mining operations face growing pressure to improve efficiency,
strengthen safety practices and embrace digital transformation,
MCS'.s technologies provide an important foundation for more
connected, informed and productive operations.

{
Under BG Global's full ownership, this established technical
expertise créates opportunities to expand and evolve the company's
offerings, devélop.j,nnova}_tive solutions and deliver greater value to
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mining operations. P @
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THE BASIC PRODUCTION SYSTEM

Key Capabilities
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THE MCS PRODUCTION SYSTEM

J Key Capabilities

yus miner production monitoring
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TOTAL SECTION MANAGEMENT
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Transformation Beyond Ownership

The achievement of full ownership represents an important
. milestone not only for BG Global's investment portfolio, but also for

its broader commitment to building capable, competitive and

transformed South African enterprises.

The progression frem Level 2 to Level 1 B-BBEE recognition marks

another significant chapter in MCS's development.

PO

For BG Global"suogessfu'l_ investment is measurea by more than the

acquisition of equity. It is reflectedsin the strength Qf the businesses

developed, the opportunities created for people 'and the lastmg

value those businesses contrlbute to t e?r |n’dus'er|es y
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By bringing MCS fully |nto the group, BG Global stfrengthens its S

position in mining services and technal ogy while contlnumg to

advance its philosophy Qf comblnlng strategic lnvestment with .

practical operating capability. MDA & W
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A New Chapter Begins

The achievement of 100% ownership is not the end of the MCS
. story.

Itis tpe beginning of its next chapter.

With a legacy dating back to 1988, a respected international
reputation and a growing portfolio of specialised technologies,
Mining Consliltancy Services enters this new era with an established
foundation and the stratggic support of BG Global.

'S

Together, they are positioned tQ%.gxplo‘exnew opﬁortunitiés inmining
technology, strengthen operational in'teli’l_gence eapabilities and
continue developing s_o_lu'tions that respo‘hdﬁo an evolvirg gebal

mining landscape. G Ve Bt g a0 2 O .
.Nl’ # . .-.. -II ¥ : a .- g .. .'
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For BG Global, the milestone stands as another demonstration of its

long-term investment philosophy: identifying potential, cultivating

excellence and building enterprises capable of creating value for
. generations.

Fron}a 10% investment to 100% ownership.
i=rorp established expertise to new possibilities.
A milestone achieved. A legacy strengthened. A future being built.
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